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Rmftq frri 4 y 
(fa^srt *r*T Pm'** fa*rrr) 

■rfferg^rr 

*F*rif, 38 1995 

gTo>pTopTo 459(w).—faMt »pr Wroro wfsr- 
ftW, 1973 ( 1973/46) STRT 8 4?t TWTTT (i) 
% t TOPftT fTJpf $Y WY 5 ITT WtT ^TT 

t 7 fTO*4T, 1992 ^ JjfagW TO 116/ 

92-im^r 4ft fTRfrf«(T it sffltftnr nwr amj:— 

(i) 4fS ( l) tWT "( l)” faWTq 

% Wtm 1W ''Tl 4ift 5>rT" % 4TT 
WtfT^rnt’fT ; 

(ii) *rr (i) % fwftrfatt w* Ytft 
^n'nr, — 

'‘(2)” vm % fatft fwtft «T% BTTT 
*TTOT % 47^T fT«TFT fr tft #Y it fatft 
»ft ftt^ft 4pTT *tvt$ SB T4PTT tft* 
tfcqm fWr tftt i 

wto tfar trai sftm nm 5V 


(y) 8 1947 %■ q^r 

ift urirfr it w w $r, irr 

(«) WY 3J4T, imtfatfiT, (l) 
(y) if fartfr ijst ^ 
ybt tspt ttt fYtfr kt% ir 
s Jr nr Tfnnfg-fnr % w ir 
yttt % firftfimtft rrrr stfavrfjftsfr 
Tjr R. 

f% BT$P % TR% it f^t 
qar yt Ttittr sro yt% Yrmaifo; 
%t -iT^rr ^t tot yt if# 
?T sfir TTflT flTflTT YT TO % 
YTOTT TOT gt I 

TO^tmr —to m y srroiTOt ftstft 
% tnfw it yt ttfirm 

Ttt «T% Y T^T, qrwt, YTTf TT 4TfT 
st fYtft YTOtrm in writ f 1 

[«tfa^rntf° $tr/62/9S*rroft] 
nt^rrt, ytWiy 
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RESERVE BANK OF INDIA 
(Exchange Control Department) 
NOTIFICATION 
Bombay, the 28th April, 1995 

G.S.R. 459(E).—In pursuance of sub-section 
(i) of Section 8 of Foreign Exchange Regulation 
Act, 1973 (46 of 1973), the Reserve Bank hereby 
directs that its Notification No. FERA, 116J92-RB 
dated 7th September, 1992 shall stand amended 
as stated below :— 

(i) the number “(1)" shall be inserted alter 
the words “shall not apply to w to denote. the 
existing exemption as clause (1). 

(ii) after clause (1) the following clause shall 
be inserted namely 

“(2)” The maintenance of and operations on 
an account in any foreign currency with a bank 
situated outside India by a person resident in lidia. 

Provided that such account was opened. 

(a) prior to 8th July, 1947 and maintained 
with the permission of the Reserve Bank, 
or 

(b) with the foreign currency acquired by a 

person resident in India, by way of gift or 
inheritance, from a person maintaining 
an account in any foreign currency under 
clause (1) or sub-clause (a) hereinabove, 
as the case may be, 

Provided that in case of gift, the person re¬ 
ceived the gift of foreign currency is a relative of 
the person making such gift and any tax in respect 
of gift has been paid in India. 

Explanation : For the purpose of this clause 
“relative” in relation to an individual, means hus- 
b'an, wife, brother or sister or any lineal ascendant 
or descendant of that individual. 

[Notification No. FERA]62|95-RB] 
O. P. SODHANA1. Executive Director 

sort, 2R 1995 

ERTRfEo 460 (e ).—far# nur fafaE>TE Efst- 

.pw 197 3 (1 973 / 4 fi) y qtv tetri ( 1 ) 

t rortrcE Jr vrrtnW farfa tw sra fir^ft ttt 

| far 7 REFTt, 1992 # 7E# 1 17/92- 

ETT# nft faTEfafaq EE if #fvpt EEET ETE ;- 

,(i) sfa‘(i) # ee if eset fWrfa 

t xrfar to? ‘At tr; #et" e et? 


(ii) (l) # EXE faPTfarf^T WE#8Tm#rt 

''( 2 )” to % fa# fmn# snfap aTTi 

hitt € Eirr faror fa# sfa $r fa# 

# fa£# ijar ir x?# vt ette 

T El?T % far# faTltfr sqfrfs #r m 

ete e eet e; ftfa EirrrE 
T'cHt 1 

fi'rr m-n Afar R^i A 1 

(t) 8 1947 % Efafar ffatf sfa 

# rfaEfa 4 w eet #, at 

(5) itfa w, Eroffafa, (1) 
et OTtsfa fa) far# ffa# ect 
d mm mn e# far# far ft Tfgn, 
t ee ft et TSnfunx $ ye it 
Erfa % fata) ffanr# sfar srffar 

fTTpff EST ft, 

TOTE far EE#T xr apTA ir fafafaiKT 
yt Thfrt airr et# atm «afeB 3 et 
TV mft wrfvfi tt fa# # fax 
it fafmr et etxe ft ^s-tei 

*ptt # 1 

srronfaiTE—«ta v EEfarfa fa# 
*af?B xr ## ft 'fa#' at EffaTE 
mr fafa a Efa, q#f, Eif et 
at fa# TOEmror ai etot 
ft| 1 

[Efagrai fto eat/63/95-ett#) 
#o# 0 #*r#, anfama faftmr 

NOTIFICATION 
Bombay, the 28th April, 1995 

G.S.R. 460(E).—In pursuance of sub-section (1) 
of Section 9 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973), the Reserve Bank hereby 
directs that its Notification No. FERA ll|92-RB, 
dated 7th September 1992 shall stand amended as 
stated below: 

(i) the number “(1)” shall be inserlccl after the 
words “shall not aply to”, to denote the existing 
exemption as clause (1). 

(ii) after clause (1) the following clause shall 
be inserted namely :— 

“(2)” the making of any payment to or for the 
credit of any person resident outside India, out of 
an account in any foreign currency, with a bank 
situated outside India, by a person resident in 
India. 
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Provided that such account was opened. 

(a) prior to 8th July 1947 and maintained 

with the permission of the Reserve Bank, 
oi 

(b) with the foreign currency acquired by a 

person resident in India, by way of gift 
or inheritance, from a person maintaining 
an account in any foreign currency under 
clause (1) or sub-clause (a) hereinabove, 
as the case may be,; 

Provided further that in case of gift, the person 
receiving the gift of foreign currency is a relative 
of the person making such gift and tax in respect 
of gift has been paid in India. 

Explanation.—For the purpose of this clause 
“relative” in relation to an individual, means hus¬ 
band, wife, brother or sister or any lineal ascen¬ 
dant or descendant of that inividual. 

[Notification No. FERAj63|95-RB] 
O. P. SODHANI, Executive Director 

TOf, 28 W5h?r, 1995 

ntoiRofvro 46i (it).—fa&riY uirr PrftmrnT nfsr- 
fhipT 1973 (1973/46) spV URT 19^1 ^ttRT (l) 

£ stnppRr h wnvfPr faatf shr str-S sto fhtvr 

I ftp 7 f*R*5R 1 992 *Pt RRsY *T<> 11 s/92- 

VjX Wf TT faRf'TiYjR it tRftfspT WOT ^rr 

(i) isfc (l) vi % "(i)’ fa«r*rpr bj 

£ bPtt vr&t 'ti: ^Ptt’ ^ stt* 

jftTT ^41 

(ii) tts (i) % wr fhwfYrf^pr ( 2 ) sfk 
( 3 ) •sftt OTT/u, WOT:— 

“( 2 ) f^rcr sfar «p> w*tfh % iTR'f 

ffprnff wrpFH SRI urt $ sttsr 8 
Tnrrf 1947 ot ot 
wr ottrr ?«rY qrrit fsRri) 
srf^frqt, 

( 3 ) TRR JIT J3?RTftR7R V if OTRT 
% ffpft SJtfrP JTTT 

(j) *rr ( 2 ) *r pTfarr PYYriV 

5T9T?f fr ^ hTOTT ' ir f«r*sf) 

3^R STTO JPW 4Rtt 

OTfuY WR ^T5R h fRfhrT «fR 
4 RR it rotot hot OT 1 


Tqrfi^-j-ur— ^5 <r. yifr^TR fw 

s-lfOT jfr J f-i rr ii "tT-iui” ^1 55tfvfHTJT 
OTT OTfnT ^7 qfg , j 'Tnft, Vfp? ai 
UfOT) 'ROTTlOTT JIT W4. *1 % | 

[OTOTRRr -R qRT 54/95 -OTWt] 
'fu JtRpfr, -ptottyotp fv^tn 

NOT1FICA QON 
Bombay, the 28th April, 1995 

G.S.R. 461(E).—In pursuance of sub section (1) 
of Section 19 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973), the Reserve Bank hereby 
directs that its Notification No. FERA. 118|92-RB 
dated 7th September 1992, shall stand amended as 
stated below:— 

(i) the number "( 1 )” shall be inserted after the 
words “shall not apply to” to denote the existing 
exemption as clause ( 1 ). 

(ii) after clause ( 1 ) the following clause ( 2 ) 
and (3) shall be inserted, namely :— 

“( 2 ) foreign securities acquired on or before 
8 th July, 1947 and continued to be held 
outside India, by a person resident in 
India, with the permission of the Re 

, serve Bank; 

(3) foreign securities referred to in clause 
( 1 ) or clause ( 2 ) above where acquired 
by a person resident in India by way 
of gift or inheritance : 

Provided that in case of gift, the pesron re¬ 
ceiving the gift of foreign securities is a relative of 
the person making such gift and any tax in respect 
of the fiift has been paid in India. 

Explanation : For the purpose of this clause 
“relative” in relation to an individual, means hus¬ 
band; wife, brother or sister or any lineal ascend¬ 
ant or discendant of this individual.” 

[Notfication No. FERA 164|95-RB] 
O. P. SODHANI, Executive Director 

UfYpROTT 

«r»r£, 28 srfar, 1995 

itro^TofPo 462(w).~-faePrft n/r Mothr srfvr- 
fPOTT 1973 ( 1973 / 45 ) 5p> ITRT 24 5TTT OTRT 
TTtftCTT % OTRTR rilT 7 ftftfWR 1992 TJ TOl 
tto i>ZT 119/92-tTt7«ft'PT WftPfW 
gtr Wl-Rtht ffRt fP4W ^rt | -3TT 

urt 3TTt vprnrr wr fpPTpTfiffJT ^rvr55rrr 

v$t jtt "rT^rr irir qx: rpt Jt#f gm:— 

(i) ^ srf fptfl arriRT w; v &mr 

VTRT 4 ■J'flff Xti fSTPFft W3T XT stR’T XT JillR ~wY 
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Utf tntfrf ^ W <(T 5HW *TW, itft farlWt 
JTET iff tPTpfT q-qTf^aqf^, fqwf) aiffai fftTr wfcpt 

'Pft ft | 

(T) HT^cT ft W*T^ fr^ET V qYtET "3W 
*KT 3<3pET H «TC, 

(«r) ®TfrE sm -m^r ir T;$t Pp# w 
fTq-rff % sVrET 5TTGT fnfm, ftni *TT 
9T^: f^TEf W SWRTT qr 7 JTt ft : 

'■i^m ft;?fr '«U *rra% irtfttr Tr'-iT-sm 
osfT 5f.f qvt f*rrqr *r<Tffr ?pp ¥r 
?n?T ^tt fwtff r^r i 

(ii) nrrir % -ssrV sptf *nf^ xrr t t 5rr«r 

5ffir JTfj— 

(t) OTkt « 5r^ii 1947 % q^r wftw ¥> 
tw) ft wr (rtfer tfri: m stpst 
2tt striker wnr frxr *4? im lA^rftr 
•ft wmrr Pptft 5 *tP?r jttt risft »nft ^r; 

(«r) wnr 'rfy-r n'tfvr urter^f'Rri Prarro) ®rfl?fi 
amu's (i) nr t*t «t* t w* (*p) if 
fhftor fWf sqfffi # ^qfrc in wrrftpPK 
T W it Slf%lT vV TO* ?t *fk r*ff 

to far ^ rc % *r it wf^rr srfa % 
nprif *t ^t?tt jresmf 
*rftf> v\ wiift ft rfrc trittft qr* 
*rrr?r *i tottt *ptt ?ti 

W(^Wrr»r~?7T VT $ 4PT*P qn 

cftm 'Tfrr, <rrft, mf m *ip or w 

* 'TCHRIW HT 5HM T 11 
[wffk^Err #° $n/ 65/»5nm*ft] 
xfro«fN qftir^, 

NOTIFICATION 

Bombay, the 28th April, 1995 

G.S.R. 462(E).—In pursuance of the powers 
conferred by Section 24 of the Foreign Exchange 
Regulation Act, 1973 (46 of 1973) and in super- 
session of its notification No. FERA 119|92-RB 
dated 7th September 1992, the Reserve Bank 
hereby directs that the prohibition imposed by that 
Section shall not apply to making of any settlement 
or gift of,— 

(i) any foreign exchange held in India in accor¬ 
dance with any scheme approved by the Reserve 
Bank in this behalf or any property held outside 
India and income thereon if such foreign exchange 


or property as the case may be, was acquired by a 

person 

(a) tlirough than in contravention of the 
said Act while he was resident outside 
India; or 

(b) through employment, business or vocation 

outside India taken up or commenced 
while such person was resident outside 
India : 

Provided that in either case, such a person has 
been resident outside India for a continuous period 
of not less than one year. 

(ii) any property held outside India and income 
thereon if,— 

(a) the property was acquired before 8th July, 

1947 and such property and|or the in¬ 
come arising or accruing thereon is held 
by any person in pursuance of permission 
granted to him by the Reserve Bank; or 

(b) the property including any income there-. 
on was acquired and held by a person 
resident in India by way of gift, or in¬ 
heritance from any person referred to. 
in clause (i) or in sub-clause (a) of this 
clause : 

Provided that iu the case of property acquired 
by way of gift, the recipient of gift is a relative of 
the person making such gift and any tax in respect 
of tiie gift has been paid in India. 

Explanation—For the purpose of this clause, 
“relative" means husband, wife, brother or sister 
or any lineal ascendant or descendant of that indi¬ 
vidual. 

[Notification No. FERA 65|95-RB] 
O. P. SODHANI. Eccutive Director 

2 8 199 5 

^ToflfopTc 463 (W) —*T?T ftfTqW WpST- 
1973 (1973/46) qft 3TTT 25 «lfl 3WtT (l) 

qt wnTri ii TTlT?fhT fwf VT 3W ITTT fhTVT ttTT 

t fur 7 1992 & tfo 

130/92-Wr’W) qft fSpfiTfaffctr W if tftftfVd triWT 

«m[ :— 

(i) vfc (l) % ft if tfwr '(l)’ f^nrr’Twr 
^ frPT'T xts« ‘rr rir^T, ^ ?^ T ’ ^ ^ 
wtfT xr^^rr 
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(ii) tjs (i) £ 4K Pri^TfqfJcT ate (2) sfk (3) 
afrf srVRT:— 

“(2) ft^f shr# w^rrfh ¥r vtttt % Pp# 

f*m# ®rf^ §ttt Tr^r % 8 

ar^TT^ 1947 # trr 45% wfatf 

vCk ^nrmT t# ^ si# <r^r 

#rffr, 

(3) a?K »?5 (1) sr tfs (2) *r 

fafree: f*P# ®Tfrfi % tsqfTT ST StTTt- 
ftl^I T % WT if 'ifITS % f¥# 'prsnfl 
ssfrii grn srf#r stb is* (1) st 
( 2) SfSKrT «fsp=TSSfrT I 

SSS pfi TSTiT’T % 414% if Sst 

sttcft q#r stst 'srtTT TTfSsr# 
5Sfrn tJfS (l) ST ^ (2) $ 
ftftre WTfrH ST 44# '£< 47? iT 

?r srsf#r srs sits s ^ststsst^i 

FT#STTT—24 SIT % ss'miS Pf# 
KffS; % 444 if '44#' ST SfffsTS 
44 5StS, %■ 4frT, 4#, ST$ ST sfn 
ST fs# STPTTTSS l J#^r ST 444 

%r> 

[sfafssr # 'STr/l66/95-STTS>] 
xfN'fK #ST#, 4T47T44' fh^W 


NOTIFICATION 
Bombay, the 28th April, 1995 

G.S.R. 463(E).—In pursuance of sub-section (1) 
of Section 25 of Foreign Exchange Regulation 
Act, 1973 (46 of 1973) the Reserve Bank hereby 
directs that its Notification No. FERA J20|92-RB 
dated 7th September 1992 shall stand amended 
as stated below :— 

(i) the number “(1)” shall be inserted after 
the words “shall not apply to ”, to denote the 
existing exemption as clause (1) 

(ii) after clause (1) the following clauses (2) & 
(3) shall be inserted namely:— 

“(2) immovable property outside India ac¬ 
quired on or before 8 th July, 1947 
and continued to be held with the per¬ 
mission of the Reserve Bank, 

(3) immovable property referred to in clause 
(1) or (2) above where acquired by a 
person resident in India by way of gift 
or inheritance fro.-n a person referred to 
in clause (1) or clause (2) hereinabove: 

Piovidcd in case of gift the person resident in 
India receiving such gift is a relative ofthe person 
referred to in clause (1) or clause f2) above and 
any tax in respect of the fift has been paid in 
India. 

Explanation.-—For the purpose of this' clause 
"relative” in relation to an individual means hus¬ 
band, wifet brother or sister or any lineal ascen¬ 
dant or descendant of that individual”. 

[Notification N.. FERA 166|95-RB| 
G P. SOGKA.Nl, Executive 13;rector 
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